BROWN 

ARMSTRONG 


CERTIFIED 

PUBLIC 

ACCOUNTANTS 


BROWN ARMSTRONG 

Certified Public Accountants 


INDEPENDENT AUDITOR’S REPORT 


To the Honorable Members of the Board of Directors 
Santa Clara Valley Water District 
San Jose, California 


MAIN OFFICE 
4200 TRUXTUN AVENUE 

SUITE 300 
BAK RSFIELD, CA 93309 
TEL 661.324.4971 
FAX 661.324,4997 


We have examined management’s assertion, included in its representation letter 
dated November 23, 2011, that the Santa Clara Valley Water District (the District) 
complied with the provisions of the California Government Code, the District’s 
Investment Policy, and Staff Investment Guidelines during the year ended June 30, 
2011. As discussed in that representation letter, management is responsible for the 
District’s compliance with those requirements. Our responsibility is to express an 
opinion on management’s assertion about the District’s compliance based on our 
examination. 


WIMatl info@bacpas.com 

560 CENTRAL AVENUE 

SHAFTER, CALIFORN A 93263 
TEL 661.746,2145 
FAX 661.746.1218 

8050 N. PALM AVENUE 

SUITE 300 


Our examination was conducted in accordance with attestation standards established 
by the American Institute of Certified Public Accountants and, accordingly, included 
examining, on a test basis, evidence about the District’s compliance with those 
requirements and performing such other procedures as we considered necessary in 
the circumstances. We believe that our examination provides a reasonable basis for 
our opinion. Our examination does not provide a legal determination on the District’s 
compliance with the specified requirements. 


FRESNO, CALIFORNIA 9371 I 
TEL 559.476.3592 
FAX 559.476.3593 


In our opinion, management’s assertion that the District complied with the 
aforementioned requirements for the year ended June 30, 2011, is fairly stated, in all 
material respects. 


790 E. COLORADO BLVD. 

SUITE 908B 
PASADENA, CALIFORNIA 91101 


This report is intended solely for the information of the District’s Treasury Oversight 
Committee, the Board of Directors, management, and applicable legislative bodies. 
However, this report is a matter of public record and its distribution is not limited. 
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